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Personal income tax returns
for 2021 in Slovakia
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Personal income tax returns for 2021

The beginning of 2022 is associated with traditional obligations concerning the calendar year 2021 to the
tax office. In the following text, we share with you several important information related to submitting tax

return for 2021 in Slovak republic.

The News Flash is dedicated to tax returns related to the recognition of incomes from employment

and other incomes achieved in 2021.

Am | obliged to submit a tax return for
20217

If the total taxable income reached an amount
higher than EUR 2,255.72 during 2021, then
yes. Even in acase of lower income, an
obligation to submit the tax return arises to an
entrepreneur who reports a tax loss.

Taxable incomes that are subjects to withholding
tax in the Slovak republic and the tax is regarded
as settled by the withheld tax, are not included in
the above mentioned amount.

| have only an income from
employment in the amount higher
than EUR 2.255,72. Do | still have to
submit a tax return for 2021?

In this case, it is necessary to settle the annual
taxable income and tax. However, employees
may use a simplified process and instead of
submitting income tax return, they can ask their
employer to perform an annual tax settlement.
The deadline for submitting such an
application to the employer is February 15,
2022. The employer cannot accept applications
received after the deadline.

Caution though, there are situations when an
employer shall not make the annual tax
settlement and the employee must submit the tax
return for 2021 on his own.

This concerns following situations:

=  The employee doesn’t ask the employer
to perform an annual tax settlement
within the deadline of February 15, 2022;
= The employee received only non-
monetary (benefit in kind) incomes and

therefore the employer can’t withhold and
pay the tax advance payment nor the tax;

= The employee has incomes from
employment, while at least a part of such
incomes from the employment is taxable
abroad, e.g., due to presence and work
in another state for more than 183 days,
or in the case of work performed for a
foreign employer in that other state, or in
the case of work abroad for a foreign
economic employer;

= The employee acquired also other
taxable incomes. It may be all other types
of taxable incomes (for which the tax
liability was not settled by tax withheld in
the Slovak republic upon payment),
regardless of the value of such income.

In addition to employment, | have
earned other taxable income. How
should | proceed?

In case of other income earned beside the
employment or even without having income from
employment, it is necessary to submit a tax
return. Omitting tax exempted income, incomes
for which withholding tax was paid in the Slovak
republic upon payment and the above-mentioned
minimum amount of all income, the tax return
must be submitted regardless of the value of
achieved income for each individual type of
taxable income.

The most common types of incomes for which it
is necessary to remember the obligation to submit
a tax return are:

= Income from business (self-
employment, liberal professions);
= Income from occasional activities;
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= |ncome from lease of real estate and
movable assets;

= |ncome from transfer of real estate
(sale before the laps of 5 years from the
acquisition);

= Received interest and incomes from
deposits, bonds, securities (foreign
bank accounts, investment tools, peer-
to-peer loans);

= Received dividends (profit share);

= |ncome from mutual fund units;

= Income from sale of shares, including
shares acquired from the employer via
option plans;

= Income from sale of business shares
in a company or participation shares;

= |ncome from sale of cryptocurrencies,
as the sale of cryptocurrencies is
considered also an exchange of a
cryptocurrency for another, or payment
for goods or  services  using
cryptocurrency;

= Income from the redemption of mutual
fund units;

= Prizes from lotteries, competitions
and draws, including non-monetary
prizes in value exceeding EUR 350.

What is the due date for submitting
the tax return for 2021 and tax
payment?

The deadline for submitting the tax return in
the Slovak Republic is 3 months after the end of
the calendar year, i.e., until Thursday March 31,
2022. The tax return itself can be submitted
personally, through post or electronically via
portal of Financial Administration.

Please, note that entrepreneurs are obliged to
file a tax return exclusively in electronic form.

The deadline can be extended by a maximum
of 3 calendar months, i.e., until the end of June
2022. In case of income demonstrably taxed
abroad, the deadline can be extended by a
maximum of 6 months, i.e., until the end of
September 2022. Natification on the extension by
the relevant number of calendar months must be
submitted to the tax office on the respective form
by the end of March 2022, at the latest.

The tax itself is payable within the deadline for
submitting the tax return. For these purposes, the
tax office notifies the relevant account which is
assigned to each taxpayer individually (the so-
called personal account of the taxpayer). If the tax
office has not notified the taxpayer's personal
account in the past, based on registration or a
previously submitted tax return, it will do so on the
basis of the submitted tax return for 2021. In this
case, if the taxpayer's personal account is not
notified after the deadline for filing of the tax
return, the tax is due within 8 days following
receipt of notification of its assignment.

If you are obliged to submit a tax return for 2021,
whether due missing request for annual tax
settlement by the employer, due income taxable
abroad, or due achieving other income, we will be
glad to assist you and relieve you from this
obligation.

Disclaimer

Please note that our publications have been prepared for
general guidance on the matter and do not represent a
customized professional advice. Furthermore, because the
legislation is changing continuously, some of the
information may have been modified after the publication
has been released. Accace does not take any
responsibility and is not liable for any potential risks or
damages caused by taking actions based on the
information provided herein.

Want more news like this?

Subscribe!
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Contact

Radislav Bibel
Tax Manager
E-Mail: Radislav.Bibel@accace.com

Tel: +421 232 553 000
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About Accace Slovakia

Accace was established in 2006 in Bratislava. Accace Slovakia currently employs more than 120
professionals and provides a comprehensive range of services in the field of accounting outsourcing
services, payroll processing and HR administration, tax and business advisory, legal and corporate
services, up to advisory services for start-ups. In 15 years, we have developed into an innovative provider
of full-range BPO services. We are regularly listed among the TOP 10 advisory companies in Slovakia.
The legal services are provided by our own established law firm, Accace Legal. You can find us both in
Bratislava and KoSice. Within Accace Group, we connect more than 600 experts in 40 locations and
provide services to more than 2,000 clients.

About Accace Circle

Accace operates internationally as Accace Circle, a co-created business community of like-minded BPO
providers and advisors who deliver outstanding services with elevated customer experience. Covering
almost 40 jurisdictions with over 2,000 professionals, we support more than 10,000 customers, mostly
mid-size and international Fortune 500 companies from various sectors, and process at least 170,000 pay
slips globally.

Please visit www.accace.com and www.circle.accace.com for more information.
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