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Personal income tax I. 
 Super gross will not be applicable from 1 January 2013 in respect of 

incomes (the general tax rate of 16% should be applied as a general 

rule) 

 Foreign resident individual can only apply Hungarian tax benefits if at 

least 75% of the incomes has its source in Hungary (this rule should be 

applied for all personal income tax benefits) 

 In respect of cafeteria the rate of the health contribution will be 

increased to 14 % from 10%, so the total tax liability on this benefits will 

be increased from 35,7% from the current rate of 30,94% 

 Changes in respect of insurance benefits: the life insurances, which is 

provided by the employer will be free of personal income tax up to 30% 

of  the statutory minimal wage (HUF 93.000). If the insurance company 

provides a benefit more than 30% the insurance fee will be taxable. 

 The insurance fee, paid by the employer, which has investment 

purpose should be qualified as taxable income at the employee. 

 There is a change in respect of the so called permanent investment 

account (where there is a possibility to a reduced tax payment), 

especially that shares, which are issued only certain investors cannot 

be put on this account. 

 Tax free income due to self pension payment/permanent investment 

account: if the start date of the membership is after 1 January 2013 the 

investment can be withdrawn after 10 years as an income. 

 The tax after a dividend received from a foreign company should be 

declared and paid by the person, which receives the dividend on 

quarterly basis 
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Changes in the tax procedual act 
 
 VAT summary report – above the VAT of 2 million Hungarian forint (the 

VAT number of the suppliers and costumers should be reported in 

respect of the invoices, where the VAT is more than 2 million HUF) 

 Restriction in respect of cash payments 

 Tax certificates (residency, zero tax certificates, etc.) should be issued 

within 6 days 

 The representation of the companies by tax advisor, tax experts and 

lawyers will be compulsory in certain cases (i.e. binding ruling requests) 

 The organisation of tax payment benefits for the so called „qualified” 

taxpayers will be more simple 

 The tax number can be suspended only a certain period of time. 

 The tax number of those companies, which have not fulfilled the risk 

management document (this is compulsory for newly established 

companies) cannot be deleted automatically. The companies, which tax 

number has been cancelled in 2012 for this reason can apply for the 

restoration until 15 February 2013. 

 The tax liabilities can be paid in one bank account number. 

 The start date of the tax revision should be calculated from the date, 

when the assignment letter for the tax revision is provided to the 

taxpayer,  

 Tax and accounting documents can be stored electronically (i.e. in pdf. 

form). 
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Value added tax 
  
 Expert valuation if the goods are moved within the territory of the EU 

due to expert valuation no VAT should be paid 

 Transferring a business will be out of scope of the VAT law, if the 

business unit is transferred between Hungarian resident taxpayers and 

certain conditions are met 

 In respect of long term rental of vehicles the place of supply will be 

changed (the residency of the non VAT taxpayer will be the place of 

supply). In respect of long term rental of yachts the place of supply will 

be the place, where the service provider is resident.  

 In respect of continuous services – which is provided within the EU the 

date of supply should be the last day of each month 

 The rate of the European Bank can be chosen instead of the FX rate of 

the Hungarian National Bank, when converting EUR VAT amounts to 

HUF 

 The transactions, where the place of supply is outside of Hungary is 

can be subject to VAT deduction, similar to the transactions, where the 

place of supply takes place in Hungary 

 In case of reverse charge VAT mechanism if the invoice is modified the 

deductible VAT correction should be done in the same tax return, where 

the payable VAT is calculated 

 Reverse charge VAT mechanism can be applied in respect of pork 

meat transactions 
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Value added tax II.  
  
 50% of the VAT on services, which is necessary for operating a vehicle 

(i.e. service), can be deducted in the future If at least 50% of the 

operating costs are charged with a leasing fee the VAT can be fully 

deducted 

 Invoicing procedure: When issuing an invoice from a VAT number of an 

entity in respect of Intra community transactions the rules of the country 

should be applied, where the place of supply takes place.  

 Issuing an invoice regarding IC deliveries: Invoice should be issued 

within 15 days after the end of the month 

 Incoming invoices can be stored electronically if they can be stored 

without changing their contents  

 It is compulsory reverse charge VAT mechanism, cash flow VAT 

payment should be indicated on the invoice 

 In case of electronic invoice the electronic stamp is not necessary if the 

gross amount of the invoice is less than EUR 100 

 From 1 April 2013: summary of the invoices, receipts which are issued 

by software should be reported to the Tax Authority on monthly basis 

 Cash flow VAT method: It can be applied by small entities (below the 

net sales revenue of 125 million HUF, the application should be made 

until 31 December 2012! 
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Changes in accounting regulation 
 

Changes during FY2012 

 From 1st of December, 2012 => Changes in petty cash regulation 

 FX loss accruals – Could be current assets loan as well is (Provision 

need to calculate),  

 Capitalization problem because of FX loss – do not need until 31st of 

May, 2014. 

 

Chages from FY2013 

 Significant mistake – increas in value, 

 Repeated disclousure - cancelled, 

 Simplification => For micro enterprices (turnover, sum assetes and 

employee limit – details in separate decree), 

 

Clarifications: 

 Definition of rights as asset,  

 Previous profit use for dividend, 

 Assets among stocks,  

 Activition date of assets. 
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Corporate income tax I.  
  
 Companies, who would like to choose the new tax of small enterprises 

instead of corporate tax should make their choice until 20 December 

2012 

 Definition of „Free investment zones”: special areas in the country 

where tax and other financial benefits can be applied 

 Minimum of CIT tax base: the tax base should be increased with 50% 

of the average loan liability towards mother company 

 When „reported shares” are sold the tax base should be modified with 

the goodwill written off due to this matter (when the tax base is 

decreased with the gain) 

 Reported immaterial asset can be a „self produced” asset, it is 

important that it should be reported to the Tax Authority within 60 days 

from the production in order to apply the tax free capital gain 

 R&D cost multiplied with three: The expenditure multiplied with three 

(but maximum HUF 50 million) tax base decreasing item can be applied 

if the company concludes a research and development agreement with 

the Hungarian Scientific Academy or state operated body  

 Thin cap rules: Liabilities regarding product selling activity or service 

providing activity should not be taken into account  

 Providing product sample: this can be an accepted expenditure if it is 

provided to a Hungarian entity with loss 
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Corporate income tax II.  
  
 Loss carry forward: the loss can be used by the successor company in 

case of demerger if at least one activity of the predecessor company is 

performed by the successor company for 2 years. The exception if the 

activity of the predecessor was a holding/asset management activity 

(this activity is not necessary to continue) 

 

 Agreement regarding liquidation or bankruptcy if part of the receivables 

are released by the creditors, 50% of this income is free of corporate 

income tax – this rule can be applied in 2012 

 

 Development tax incentive: development tax incentive can be applied if 

there is an investment in „free investment zone” at least a volume of 

HUF 100 million or if the purpose of the investment is energy efficiency 

 

 New rule regarding development tax incentive that the end date of the 

investment should be reported to the Ministry of Economy within 90 

days. 

 

 The tax base should be increased with the assets, services, which are 

provided to a company subject to the new small tax  
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Local taxes  
  
 Deduction of cost of goods sold and mediated services from the local 

business tax base will be limited as follows (expect the part which 

relates to export sales): Until the net sales revenue of HUF 500 million 

100%, between HUF 500 million and HUF 20 billion is 85% of the net 

sales revenue (in this range), between HUF 20 billion and 80 billion is 

75% of the net sales revenue (in this range) and above HUF 80 billion 

is 70% of the net sales 

 

 Special rules for related parties: the tax base should be determined for 

the whole group 

 

 Fix rate of the Hungarian National Bank can be applied for local 

business tax (if the figures are not in HUF) 

 

 New national database will be introduced by the Government in respect 

all of the local taxes applied by various municipalities 

 

 Owner of the utilization right, usufruct right – building tax property tax: 

the owner of the real estate will be liable to pay the tax if the owner of 

the right is not paying 
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Stamp duty 
  
 The stamp duty rates are simplified: Inheritance, gift: 18%, 

inheritance/gift of a home property 9%, the transfer duty if the real 

estate is transferred with remuneration: 4% (above 1 billion HUF the 

duty is 2%) 

 Inheritance duty: there will be no transfer duty in case of the inheritance 

of a widow 

 There is no transfer duty in respect of changing a home property if 

there is a negative difference (if the value of the purchased property is 

less than the sold property) 

 No transfer duty should be paid between direct relatives (parents – 

children) – extended to transactions with remuneration (previously only 

the gift/inheritance was free of transfer duty) 

 Advance payment due to transfer duty will be abolished 

 Duty due to : if the respective authority does not make a decision due 

to formal reasons (i.e. does not have an authority to prepare a 

resolution) 

 Transferring the right of usufruct, utilization  will be free of transfer duty 

 The land which can be used for sport purposes free of transfer duty if 

there is an investment within five years for sport purposes 
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Other taxes 

  

 Green tax can be paid by the first costumer of the Hungarian 

distributor: in respect of packaging material, packaging if the product is 

sold without changes to the costumer 

 

 Social security tax benefits due to: Employee below the age of 25 or 

above the age of 55, employee starts the work after maternity leave  

 

 Training contribution benefit: „tax benefit can be applied (HUF 100.000/ 

employee in respect of certain employees (who are coming back from 

maternity leave, starting the career, permanent job seeker) 

 New tax for gas, electricity, cable television, phone, heating, water, sew 

cables in the ground: HUF 125 /m should be paid in respect of gas, 

electricity and television cables. Generally the tax liability should be 

paid by the owner of the cable. The first payment should be made until 

20 March 2013.  

 

 

 

 

 

 

 

 

 

PIT 

Tax procedural  

act changes 

VAT I.-II. 

Accounting 

changes 

CIT I.-II. 

Local taxes 

Stamp duties 

Other taxes 

 


