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Corporate Tax – Tax Credit for Growth 

Unlike previous years’ practice, new rules regarding next year’s tax changes were made surprisingly early 

in 2015. Law changes this year will not be that dominant although it is important to pay attention to 

possible law amendments that will be announced until the end of the year, as further clarifications are 

always to be expected. We will summarize the most relevant changes that could affect our partners’ 

economical activities. Further tax amendments will be published in our upcoming newsletters – the 

current newsletter will deal with the corporate tax change only. 

Tax Credit for Growth 

Legislators have implemented tax credit for 

growth allowance in accordance with the 

Corporate Tax Act. The new provision’s 

structure requires that tax/tax advance payable 

should be paid within the next two tax years by 

the amount of the pre-tax profit in the current tax 

year that exceeds the pre-tax profit in the 

previous tax year. 

Required Conditions 

This will not provide tax advantage for the 

companies included in this scheme, however it 

will improve the liquidity of businesses as it 

forces the tax liability to be paid later. Tax credit 

for growth comes with certain conditions to be 

met, which are as follows: 

 Company has taxable status since 3 tax 

years 

 Company has not been transformed in 

the last 3 tax years 

 The pre-tax profit’s yield is equal or 

greater than five times the previous 

year’s pre-tax profit 

 

 

Benefits of the Rule 

Dynamically improving businesses that gain 

profit fast, will benefit the most from tax credit for 

growth. Please note, that tax credit for growth 

can be used already after the current tax year’s 

profit even though it is only in next year’s 

proposed amendments. Tax liability to be paid 

can be delayed not only when the tax payment 

itself is due, but when advance tax payments 

are due as well. 

Businesses utilizing tax credit for growth also 

enjoy further allowance – they do not have to 

deal with tax credit for growth’s not yet due 

amount of tax payable if they realize tangible 

asset investment and increase the headcount in 

their own business within 2 tax years of utilizing 

the benefits of tax credit growth.  

 

 

 

 

 

Should you have any questions regarding the new amendment for tax credit for growth, please do not 
hesitate to contact us – our team of experts is always at your service. 

Disclaimer 

Please note that our publications have been prepared for general guidance on the matter and do not represent a 

customized professional advice. Furthermore, because the legislation is changing continuously, some of the 

information may have been modified after the publication has been released. Accace does not take any responsibility 

and is not liable for any potential risks or damages caused by taking actions based on the information provided 

herein. 
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Contact  

István Nemecz 

Managing Director 

E-Mail: istvan.nemecz@accace.com 

Phone: +36 14123535 

About Accace  

With more than 250 professionals and branches in 7 countries, Accace counts as one of the leading 

outsourcing and consultancy services providers in Central and Eastern Europe. During past years,             

while having more than 1400 international companies as customers, Accace set in motion its strategic 

expansion outside CEE to become a provider with truly global reach.   

Accace offices are located in Czech Republic, Hungary, Romania, Slovakia, Poland, Ukraine and 

Germany. Locations in other European countries and globally are covered via Accace’s trusted partners 

network. 

More about us on www.accace.com  
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