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Moving to IFRS reporting. Possibilities for Ukraine 
 

Using the experience of European countries, Ukraine is also going to meet for the full 

implementation of IFRS standards for financial reporting purposes. Moreover, there is 

recent positive experience of this transition in the world. The most successful was the 

introduction of international financial reporting standards in South Korea during the last 

years. 

This was evidence by the results of a special survey conducted by the Korea Accounting 

Institute, on behalf of the Korean Council for Financial Reporting Standards (KASB).  

In South Korea, international financial reporting standards since 2011 and since then, 

foreign investors have significantly increased their presence in the capital of companies - 

including small companies with assets of less than 100 billion KRW, or $ 85 million. The 

reason is obvious: improved access to financial information. The head of the IASB Hans 

Hoogervorst said, "It's nice to see that Korean companies get their profits from five years of 

full acceptance of IFRS. Now there is empirical evidence that the transition to IFRS did 

Korean firms more attractive to foreign investors, with whom they are now able to share, 

efficiently and transparently, information via a global accounting language. "  

In Ukraine, the IFRS are an affordable tool for all companies since 2012, but 

unfortunately, the political sequence of events and the revolution of civil society 

consciousness delayed positive effect on their full implementation for several years. Since 

2016 active discussions on this topic among experts in Ukraine resumed after all among the 

positive effects of acceptance IFRS: 

 Increasing the use of accounting information in making investment decisions, the 

higher priority the financial statements as a whole 

 Reduced risk perception on the part of foreign banks to make lending decisions 

of Ukrainian companies 

 Greater involvement of foreign capital  

 

After South Korea, Ukraine also has the ability to use all the privileges of the connection to 

the international system. However, Ukraine preferred way of harmonization of national 

standards and international standards instead of total immersion and the transition to IFRS.  

 

 

 

http://accace.com/ua-ua/?utm_source=Logo&utm_medium=PDF&utm_campaign=Ukrainian_Language_News_Flash


News Flash I Accace Ukraine I International financial reporting standards in Ukraine 

 

 

     

The first stage of implementation has already passed - a stage of implementation the 

macro level - any Ukrainian company already has the right preparation and presentation of 

financial statements based on IFRS. The current situation is gradually introducing the micro 

level - the introduction of directly to enterprises. Phased implementation on the one hand 

has a very positive impact - to make decisions, on the other hand - the protracted process 

makes it harder to determine its effectiveness and efficiency. However, to date, the main 

unresolved problem is the lack of a balanced approach to the manner and forms 

completeness of reporting. In turn, more and more companies with foreign capital are 

moving to IFRS in order to have a dialogue with investors in one language.

  

Disclaimer 

Please note that our publications have been prepared for general guidance on the matter and do not represent a 

customized professional advice. Furthermore, because the legislation is changing continuously, some of the 

information may have been modified after the publication has been released. Accace does not take any responsibility 

and is not liable for any potential risks or damages caused by taking actions based on the information provided 

herein. 
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Contact 

Nataliya Tadeyeva 

Branch director  

E-Mail: Nataliya.Tadeyeva@accace.com 

Phone: +380 44 569 33 10 

About Accace  

With more than 330 professionals and branches in 7 countries, Accace counts as one of the leading 

outsourcing and consultancy services providers in Central and Eastern Europe. During past years,             

while having more than 1400 international companies as customers, Accace set in motion its strategic 

expansion outside CEE to become a provider with truly global reach.   

Accace offices are located in Czech Republic, Hungary, Romania, Slovakia, Poland, Ukraine and Germany. 

Locations in other European countries and globally are covered via Accace’s trusted partners network. 

More about us on www.accace.com  
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