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Upcoming threshold change of the domestic itemized report 

in Hungary  

As we have published last year in our article about upcoming changes to Tax Package for 2017, a new 

requirement will be implemented regarding the itemized reporting of invoices with VAT amount over 

100,000 HUF.

Currently, entities are required to prepare and 

submit itemized VAT report of their invoices with 

value over 1 million HUF (approximately 3,200 

EUR). However, as of July 1
st
, 2017, this 

threshold will be reduced to 100,000 HUF 

(approximately 320 EUR), so the itemized VAT 

report must be prepared for all transactions 

which have VAT value above this amount. Credit 

notes and debit notes also fall within the same 

guideline, and must be reported accordingly.  

It is worth to note that failure to comply with this 

regulation may result in penalty of up to 500,000 

HUF (approximately 1,600 EUR) per each 

undeclared invoice.  

 

For further info regarding this upcoming change 

or assistance with regards to preparation of 

itemized reporting, please contact our experts. 

Disclaimer 

Please note that our publications have been prepared for general guidance on the matter and do not represent a 

customized professional advice. Furthermore, because the legislation is changing continuously, some of the 

information may have been modified after the publication has been released. Accace does not take any responsibility 

and is not liable for any potential risks or damages caused by taking actions based on the information provided 

herein. 

https://accace.com/wp-content/uploads/2016/06/HU-2016-06-24-Hungary_s-newly-accepted-tax-package-for-2017-EN.pdf
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About Accace  

With more than 550 professionals, over 2000 international companies as customers and branches in 13 

countries, Accace counts as one of the leading outsourcing and advisory services providers in Central 

and Eastern Europe.  

Accace offices are located in Bosnia and Herzegovina,Czech Republic, Croatia, Germany, Hungary, 

Macedonia, Montenegro, Poland, Romania, Serbia, Slovakia, Slovenia and Ukraine. Locations in other 

European countries and globally are covered via Accace’s trusted network of partners. 

More about us on www.accace.com  

About the author 

Before joining Accace, István was managing director of Interbook Kft since 2002. Originally, Interbook Kft 

operated as the accounting/bookkeeping branch of Ernst & Young Kft, but from the year 2000 began 

operating as a separate legal entity, independently from its former parent company. In 2011 Interbook Kft 

merged with Accace's Hungarian branch and after the merger, István took over the management of 

Accace Hungary with already more than 30 experts. 

Based on his own professional experience and on the new owner's international background, István 

quickly increased the market share of the Hungarian branch. His experience in the field of finance and 

accountancy outsourcing as well as his knowledge of the market brings added value for the Hungarian 

customers of Accace. 
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István Nemecz 

Managing Director 

E-Mail: istvan.nemecz@accace.com 

Phone: +36 141 235 35 
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